




















IKAT EXPORTS PRIVATE LIMITED
BAI-ANCE SHEET AS AT 31ST MARCH, 2023

Notes AS AT
31,.03.2023

AS AT
37.03.2022

are { in lakhs

AS AT
01,.04.2021

Particulars

ASSETS
Non-current assets

Propertr, Plant & Equipment

Finaocial -f.ssets

- ()ther finarrctal asset

D efelted'I'zrr -\ssers

Current assets

Inventories

Financial Assets

Cash & cash equivalents

- I-oans

- C)ther f,rnancial assets

()ther current assets

Total Assets

EQUITYAND LIABILITIES
Eouitv
Equity Share Capital

Other Equity

Liabilities
Non-current Iiabilities
Financial liahilities

- Borrowi.ngs

Cutrent liabilities
Fir.rancial liabi[ties

Bottorrrngs

- Ttade Pai'ables

a) Dues of tnicro atrd sn-rall enterpr-ises

b) Dues of creditors othct than micrcr

and sma1l enterprises

- C)ther financial [abr]rties
()thcr curtent liabihties

Currcnt Tar LrabrJ,rtres $er;

Total Equity & Liabilities

Corporate Information & Signitlcant Accr>unting Polcies

-\ccompanl.ing lrotes to the financial statements

3.L

3.2

3.2.1,

J.J

4.t
4.2

4.2.t
4.2.2

4.2.3

4.3

7.L

7.L.l
7.7.2

7.1.3

7.2

7.3

7&2
3to24

0.18

1.04

0.01

0.01

0.01

0.01

1.22 0.02 0.02

1,389.17

3..61

482.86

33.55

49.90

0.29

2.1'1,

0.31

L.94

1,957.08 2.39 2.25

1,958.30

1.00

Q.30)

2.41 2.27

5.1

5.2

6.L

6.L.7

1.00

0.82

1.00

0.68

(1.30) 1.82 1.68

1liq40
-uqq.00

725.57

12.36

34.32

38.46

(1.11)

0.50

0.05

0.04

0.50

0.05

0.04

209.60 0.59 0.59

1,958.30 2.41 2.27

The Notes referred abor.e lcrrm an integral part of the accounts

ln terms of our report of even date attached herev,'ith

For B. CHFIAWCHHARIA & CO.
Charteted Accountants

Firm Registration No; 305123E

For and on behalf of the Boatd of Directors of
IKAT Exports Private Limited

Ir^urq-qJ. U*Jry--
R.,,hit dai l{todi

(Dir-ector)

(DIN: 0018tj505)

Ralendta I{umar Gupta

( D1-rector)

(DIN:00706.119)

Sharma

r*fW
Ptagau Agarr"'al

@irector)
pIN:02925431)

@-+9.
Abhrshek Gupta

Paltner

r\Iemberslrlp No: 529082

Place: New DelLLr

Date: 30th N{ar., 2023

LlbrNrA3sz1o82B q\,0HY2Sq

(Companv Sectetarl)



IKAT EXPORTS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,2023

(Figures are { in lakhs)

Particulars Notes
Year ended

31March2023
Year ended

3lMatclr2022

Income
Revenue frtrm ( )pelattons

Total Income

Exoenses

Direct Costs:

Purchases

Project Expenses

Changes in Inventodes

Emp1o1.ee Benefits Expcnse

Other Expenses

Total Expenses

Profit/(Loss) Before Tax
Tax Expense:

Current Tax

Deferred Tax

Profit/(Loss) ftom continuing opetations

Profit/ (Loss) from discontinued opetations

Profit/(Loss) fot the year (A)

Other Comprehensive Income/ (Loss)

(i) Items that will not be reclassified to Ptofit or Loss:

(i) Items that will be reclassified to Profit or Loss:

Other Comprehensive Income/(Loss) fot the year (B)

Total Comptehensive Income/(Loss) fot the Year (A+B)

Earnings per equity share (For continuing operations):

Basic and Diluted (in Rs. Per share)

B2lnings per equity share (For discontinued operations)

Basic and Diluted (in Rs. Per share)

Eatnings per equiry share (Fot dicontinued & continuing
operations):

Basic and Diluted (in Rs. Per share)

8.1 6,82

6.82

9.1
9,,

9.3

9.4

9.5

1,331.68

57.49

(1,389.17)

3.66

0.52

6.09

0.02

6.72

0-36

0.16

4.18 6,63

10

21

(4.18) 0.18

0.04

0.00

0.14

0.02

(3.12) 0.14

t\

t7

(3.12)

(31.47)

0.24

(31.22)

0.14

1.37

1,.37
l1

Tl-re Notes refelred above form an intcgral part of the acc()unts

In terms of our report of even date attached herewith

For B. CHHAWCHHARIA & CO"

Chartered Accountants

Firm Registratioa No: 305123E

e4g"
Ablrrshek Gupta

Partner

\Iembership No: 529082

Place: Ne*'Delhi
Date: 30th \Iar-, 2023

For and on behaH of the Board of Directors of
IKAT Expotts, Pdvate Limited

N^ur.{UjJ, bi*l-,,-Tt-
R.,1* Rfilf,,l,

prtectot)

@IN: 00180505)

R^dil K"il c,rp"
(Dtector')

pIN:00706,+19)
(Director)

(DIN:02925431)

Sharrna

UDt\j ul3.rXuBzBq v ou.1

(Company Secretarl

(1.04)

___________q15L



IKAT EXPORTS PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH,2023

(Figures ate { in lakhs)

Particulars
Year ended

3'LMarc}a2023

Yeat ended
3LlVlarc}l2022

A. Cash flow from operating activities
Net profit/(loss) befote taxation
Adjusted for:

Ptopetty, Plant & Equipment wtitten off
Net Opetating profit/(Loss) before working c^pital changes

Adjusted fot working capttal adjustments :

Inventoties

Other Curent Assets

Other financial assets

Trade Payables

O ther Financial Liabilities

O ther Curent Liabilities

Cash generated ftom operatiofls
Ditect Ta-xes (paid)/ tefunded (net)

Net Cash Used in Opetating activities

B. Cash flows from investing activities
Loan given

Net Cash Flow from Investing activities

C. Cash flows from financing activities
Ptoceeds ftom Botrowings Q.{et)
Net Cash Flow from Financing activities

Net increase/(dectease) in cash ot cash equivalents (A+B+C)

Cash and cash equivalents at beginning ofyear

Cash and cash equivalents at end ofyear

(416)

0.01

0.1 8

(4.1s)

(1,388 88)

(4e.eo)

(-)-1. i Z,

1,2,36

38.46

0.18

t) 02

(1,391.57)

(1 .1 s)

0.20

(0.04)

(L,392.72\ a.L7

(482.86)

(482.86)

1,875.07

1,875.07

(0.s0)

2.tl

'i..61

0.17

t.94

2.Lt

Notes:

I The statement of cash flor.vs has been prepared using the indirect meti.rod as per Ind AS 7 Statement of Casl-r Florvs.

2 Cash and cash equivalents represeflts cash and bank balances onlr',

The Notes tefetted above form an integral part of the accouflts

In terms of our report of even date attached herewith

For B. CHHAWCHHARIA & CO
Charteted Accountants

Firm Registration No: 3051.238

€-+e-
Abhishek Gupta

Partner

Membership No: 529082

Place: Nerv Delhi
Date: 30th Nfav, 2023

For and on behalf of the Board of Directots of
IKAT Expotts Private Limited

N^Ut t"i \-4
n"r,1i.d^inr"Ji

(Duector)

(DIN: 00180505)

w
Pragau Agaru:al

(Dtector)

Q)IN: 02925.131)

Kumar Gupta

(Dtector)
(D 0070(rzt19)/

Shatma

il@elhlUDttt:{3SLqogZBquou\

(Companl Secretaq)

Pu*r*,*



IKAT EXPORTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCTI,ZOZ3

5.1 are { in lakhs

As at 31st M.arcll2023As at Lst April
2022

Changes Dudng
01.04.2022 to

31.03.2023
Particulars

1.001.0010,000 Eqri4. shares of of Rs.10/- each

1.001.00Total

Particulars
As at Lst Apdl

2021

Changes Duting
0't.04.2021to

31.03.2022

As at 31st Marcll2022

10,000 Equiw shares of of Rs.10/- each 1.00 1.00

Total 1.00 1.00

5.2

Reserves & Sutplus

Surplus in Statement
of Ptofit & Loss

TotalPatticulars

0.68 0.68Balance as at 1"st Aptilr 202l
(o.oo)(0.00)Transition Adjustments As per Ind AS
0.680.68Balance as at 1st Lptil,202l
0.110.14Profit/(I-oss) for the year

0.14 0.14Total Comptehensive Income/(Loss) for the Yeat
0.820.82Balance as at 31st Marchr2022
(3.12)(3.t2)Profit/(I-oss) for the year

(312) (3.'.r2)Total Comprehensive Income/(Loss) fot the Year
(2.30)(2.30)Balance as at 31st March,2023

The Notes referred abor-e form an integral part of thc accounts

In terms of our report of er-en date attached hereuirth

For B. CHHAVCHHARIA & CO.

Chartered Accountants

Firm Registration No: 3051.23F,

Abhrshek Gupta

Pattner

N{emberslup No: 529082

Place: New Delhi
Date: 30th May,2023

ubtu" a3sz1ogzBq\ 0

\^urqf1*0" \U*l- **
r Gupta

(Director) (Director)
(DIN: 00180s05) 0) 0070641e)

(Director)

(DlN:02925431)

Pallavi Sharma

(Company Secretary)

tr



IKAT EXPORTS PRIYATE LIMITED

Significant accounting policies and other explanatory information for the year ended on 31st }.4arc}n 2023

1 CORPORATEINFORMATION
IIi\T Exports Ptivate Lrmited ("the Companl) rs a private limited c.rmpafl\: domicilecl ancl incorpotatecl uncler the

ptor-isions of the Con-rpanies r\ct, 1956 on 16th.June, 200-1 in Inclia and its clebcnturcs atc listed on the Rombal. 9166[

Excl:range ('RStr'), India. 'Ihe tegisteted officc of the corlpanr, is sinrated at 501, 5th Illoor Forutn N'Iart, I{haravela Nagar

Bl-rubanesrvar I{hordha Orissa 751007 IN"

'Ihe principal business actir.irr,'of the companr, i. Rcal -Estatc Dcr.clopment. The cornpanv has its preseflce in the state of
Odisha.

The ttnancial staternents of the companr for the \.ear ended 31st Nlarcl.r, 2023 u.'ere authorjsed for i.ssue i.n accordance rvith a

resc.rlution of the directors on 30th N{ar', 2023.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.L Basis of oreDaration of financial Statements

The fnancial statements of the Company have been prepared on accrual basis in accordance with Indian Accounting

Standatds (Ind AS) notihed under the Companies (Indian Accounting Standatds) Rules, 2015 and the ptovisions of the

Companies 4ct,201,3.

F-or all periods up to and includrng the yeat ended 31st Nlatch 2022, the Companr. ptepated its {inancial statemcnts in
accordance rvith accounting standards notified undet sectton 133 of the Companies Act 2013, read together u,.ith paragraph

7 of the Companies (Accounts) Rules, 20 1.1 ftrter-ious GAAP). Thc financial statements fot the veat ended 31't Nfarch 2023

are the lrrst the Compau, has prcpared in accotdance u,-ith lnd AS. Refer to note 19 for an explanation of horv the transition
from pter-ious G,\AP to Ind AS has effected presentauon of con-rpany's financial position, financial performance ancl cash

florvs.

The hnancial statemeflts har.e been ptepared on a l.ristorical cost basis, except for certain hnancial assets and liabil,ities rvirrch

have been measuted at fair value (tefet accor-rnting polio, regatding financial instrurnents).

The hnancial statements are presented in Indian Rupees ("IN11" o1 ""') and all amounts are rounrlecl to the nearest lacs,

e\ccpr xs strted oflrcru-i.e.

2.2 Estimates andJudgements
The preparation of t1-re hnancial statemeflts in confonnifi, with Ind r\S tequites nranagement to rrrake eslirrates, iudgnents
and assumptions. Tirese estitnates, judgments and assumptions effect the application of accounLing policics ar:d thc reported

amouflts of assets and liabilitie s, the disclosures of contingent asscts and liabilrties at the date of the ltnancial staternents aud

repottcd anror-u1ts of tevenues and expenses during the pedod. Application of accounting policies that tequire critical

accouittiltg cstimates tnvolving complex and subiecur-e judgments and the use of asslrmptions in these trnancial staternents

lrave been disclosed tn r.ote 2.1f .

Accounting estimates could change from pedod to period. Actual tesults mav differ from those estimates. Appropriate
changes in estimates are t-uade as lnaflagement becomes arvare of changes in circumstances surrounding the estirlates.
Changes in estimates are reflected in the financial statemeflts in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.



2.3 Curtent vetsus non-current classification
The Company pteserits assets and [abi]ities in the balance sheet based on cutentf nofl-curtent classification.

An asset is tteated as curreflt r.r,hen it is:

- Expectecl to be realiscd or tntendcd to be sold ot consumcd in nc.,nr-ial ()perating cvcle,

- IIeld ptimarill, for thc plrrposc of trading,

- E,xpected to be reali.secl rvithin tu,clr.e months alter the repc.rrung period. c.rr

- Cash or cash equir-alent unless restticted from being exchangcd or used to settle a liabiliq'for at least tu,clvc months after

the teporting period

Ali other assets are classified as flofl-curreflt.

A liabilin is current lvhen:

- It is cxpcctcd to be settlecl in normal operating c1'cle,

It is held primarilv for the purpose of trading,

- It is due to be settled rvithin ru,eh.e montl.rs after t1-re reporting periocl, c,r

Thcre is no unconditional dght to defer the settlernent of the liabiliq' fot at least ts.eh'e rnonths after tl.re tepotting pedod

,,\11 othet liabil,ities are classified as flofl-current.

Deferred tax assets and liabilitres are classifled as flon-current asscts and liabilitics

2.1 Propertv. Plant and Equiprnent
Items of propert\r, plant and equipment ate stated at cost less accumulatcd deprcciation and accumulatcrl impairment krss, if
an)'.

The cost of an item of propertl., plant and equipment cotuptises of its purchase price, anl. costs directlv attributable to its
acquisition, borrowing costs (u,herevet applicable) and an initial estimate of the costs of dismantling and renror.ing the j.terr

and restoring the site on r,"'hich it is locatcd, thc obligation fot rvhich the colnpany incurs u,hen thc itcrl is acquirecl.

Subsequcnt costs are included in the asset's carraring amount or recogniscd as a scparatc assct. as approprlatc. on\'r.'hcn it is

probable tl.rat future economic bcneltts associatcd uith thc itcm will florv to the companr. and thc cost of the itetr can bc

measured reliablr.. A11 other repatr-s and maintenaflce are chatged to proflt or loss dudng the tepotting pedod in s'hicl: thev

are incurrcd.

On trarrsition to Ind AS, the conrpanv has elected to continue rvith the carq,i.ng r.alue of all its ptopeltr.., plant and e guiptncut

recognised as at 1" April 2021 measured as per the prer..ious GA*{P and usc that catq.ing r.aluc as the deemed cost of thc

prup( rn. plrrrt end equrplnenr.

Deprcciation ofl propert\, plant and equipment is calculated using the \\litten Dou,-n Value Nlethod to allocate their cost,

net of tl-reit residual values, over their e st-imated useful l-ir..es.

'fhe useful lives I'rave been determined based oo technical evaluation done bv the rr-ranagement's expeLts, u-hich is sarne as

the lives as specified bl, Sched,-rle II to the Cornpanies Act, 2013. The tesidual valucs atc not morc than 5% of thc oil.ginal

cost/deerned cost of the asset. The asset' residr-ral values and useful [vcs arc rcr.ict ed. and adjusted if approptiate, at the eod

of each rcporting period"

An item of ptopetfi, plant and equipment and anv signi{icant part initiallr, recognised is detecognised upon disposal or rvhen

no futute economic beneltts are expected from its Llse or disposal. Anv gain or loss arising on de-recognition of the asset is

included in the statement of proht and loss w-hen the asset is derecognised.

2.5 Cash and Cash Equivalent
Cash and cash equivalent in the balance sheet cash at banks and on hand and short-term deposits maturiflg within

twelve months from the date of balance

are shou,n undet bortowings in the balance

ect to afl insignificant risk of changes in value. Bank overdtafts



2.6 Financiallnstruments

A. Financial Instruments - Initial recognition and measurement
Financial assets and ftnancial liabilities ate tecognised in the company's statemeflt of fnarcial position when the compafly

becomes a patq to the contactual provisions of the insftument. The company determines the classification of its f,nancial

assets and liabilities at initral tecognition. All financial assets are recognised initially at fa:rvahe plus,.rn the case of financial

assets not recorded at {ai value through ptofit ot loss, ttansaction costs that ate attitbvt^ble to the acquisition of the

fi.nancial asset.

B,1. Financial assets -Subsequent tneasurement

Thc Subsequeflt measurelncnt of financial assets clcpcnds on their classif,cation which is as follr)rvs:

a. Financial assets at fair value through profit or loss

Financial assets at fair valr-re thror"rgh ptofit ar-rd loss incluclc financial assets l-relcl fcrt salc itr the lrear term anrl thrise

designated upon initial recognition at fai: r.alue through profit ot Ioss.

b. Financial assets measuted at amortised cost

Loans and reccivables ere norl derir.ative hnancial assets with frxed or dctcrminablc pavmeflts that ate not quoted in ar

actir.c rlarket. Trade receir.ables generallv do not carLr- ant- liltcrcst and are sta.ted at their notninal r.alue as tcduccd br.

appropriate allou,ance for estimated irrecor.erable amouflts basccl on the agein.o, of the receivables bal'.urce and historical

exper-ience. Additionallt-, a largc ollmber of minor receivables are groupccl into irotnogenous gr-oups ancl assessed fot

impairment col1ectivelr,, Indn-idual tradc rcccivablcs are rvrittcn otf rvhcn m,rflagcmcflt deems them flot [o be collectibie.

c. Financial assets atfait value through OCI
A11 eqr-rin investnrents, e\cept irrve stments irr subsidiaries, jornt vertLlres and associates, falling rrithin the scopc of Ind AS

109, are measured at fair r.alue through Other Comprehensive Income (OCI).Thc companv makes an irrerrocable elcction

on an instrument bv instrument basis to present in other cornprehensive inconre subsequelt changes i.n the fair r.alue. The

classihcation is made on initial recognition and is irrevocable.

If tlre companv clecides to dcsignate an equitr. instlutnent at ftk r.alue through OCI, then all fair- r.alue changes on the

instrLlment, excluding dividends, are tecognized rn the OCL

B.2. Financial assets -Derecognition
'Ihe corrpanl. derccognises a financial asset rvhcn the cofltractual rights to the cash florvs frotn the assets erpire or it
transfers the financial asset and substaotiallv all the risks and teu''ards of orvnetship of the asset.

Upon derecognition crf equitr instmments designated at fair r-alue througl-r OCI, the associated fair valuc chringes of tl-rat

equih,. instrument is transfcrrcd from OCI to Retained Earnings.

C. Investment in subsidiaties, ioint ventu(es and associates

Investments made by the cornpany in subsidiaties, joint ventures and associate s are measured at cost in the sepatate financial

statements of the company.

D.1. Financial liabilities -Subsequent measuremerit
The Subsequent measurement of financial liabilities depends on their classification which is as follows:

a. Financial liabilities at fair value thtough ptofit or loss
trinancial liabilities at fai value thtough profit or loss include {rnar,cial liabilities held for trading, if any.

b. Financial liabilities measured at amottised cost
Interest bearing loans and borowings taken by the company ate subsequendy measuted at amoftised cost using the effective

interest rate method (EIR). Amortised cost is calculated by taking into account any discount or premium on acquisition and

fee ot

loss.

costs that are integr:al part of The EIR amortised is included in finance costs in the statement of ptofit and



D.2. Financial liabilities -Derecognition
A financial babity is derecognised when the obligatron under the liabilig, is discharged or eryoires

E. Offsetting financial instruments
Financial assets and ltnancial liabilities are offset and the net amolult reported in the statement of financial positron, if and

onlv if, thcre is a currentlr, cnfotceable 1ega1 right to offset the recognised amounts and there is :rn intdntion to settle ofl a flet

basis. ot to realise the assets and settle the liabilities sim,-rltaneoush..

F. Impairment of financial assets
'Il-re Companv recognises loss allorvances fot erpectecl credit losses txr financial assets measured at anrorii.sed cost. r\l each

rcporting date, thc Companr. assesses rvhether financial asscts catried at amottisecl cost are credit irnpairecl. A trnancial nsset

is 'creclit impaired' rvhen one or lnore e\-ents that har,-e a deffirlental tnpact ofl the estin'ratcd furure cash flou,s rrf rlre

financial asset har.c occurred.

Er,-idence that a ltnancial asset is credit impaired include s the iollorving obsen able data:

- signihcant Ftnancial difficr-rlq- of tl-re borrou,cr or rssuer; ot
- a breach of contract such as a default or being pa-st due.

The Cornpanl- measures loss allorvances at an amount equal to lifctrme expected credit krsses, except for thc fbllc-rrvrlg,

rvhich are measured as 12 month expected ctedit losses:

- bank balances for rvhich credit risk (i.e., the risk of default occurring over the expected life of the financial instrument) has

not increased signihcant\. since initial tecognition"

Loss allowances for ffade receivables ate always measured at an afiourtt equal to lifetime expected credit losses-

I-ifeti.me expected credit losses are the expected credit losses that result from all possiblc dcfault eveflts over the expectcd lift
of a financial instrument. 12-nronth expected credit losses are the portioll of crpcctcd crcdit losses that result frorn defhult

eyents that are possible w'ithin 12 months after thc rcporting date (ot a shotter period if the erpectecl lifc of thc tnstrument rs

less than 12 months). In all cases, the maximum period considered rvhen estimating cxpcctcd credit losses is the marimum

contractual period or.er rvhich tl.re Companl, is exposed to credit risk.

W{hen determining whether the ctedit tisk of a ftrrancia,l asset has increased significantly since initial recognition and when

estimating expected credit losses, the Company considets reasonable and suppotable information that is relerrant and

avalTable without undue cost or effott. This includes both quantitat)ve and qualitative infortnation and analysis, based on the

Company's historical expetience and informed credit assessmeflt and including forwatd- looking information.

Ptesentation of allowance fot expected credit losses in the balance sheet
Loss allowances for financial assets measured at amortised cost are deducted ftom the gtoss canying amoullt of the assets

G. Fair value measurement
The cornpanv measures certain financial iflstruments at fair value at each reportillg date. Fair value is the pdce that rvould be

received to sell an asset or paid to traflsfer a habilrq. in an otderiv ttansaction betrveen inarkct panicipants at thc

lneasurement date. The fair value flleasurefirent is based on ptesumptiofl that the transaction to sel1 the asset or traflsfer the

liabiliq' takes place either:

- In the princrpal market for the assets rl1 liabilitr. or
- In the absence of a principal market, in the most advantageous market for the asset or liabilrtv.

The ptincipal or the most advanta€lcous market must be accessible to thc companr,.

The company uses valuation techniq-ue t}at are appropriate in the citcumstaflces and fot which sufficient data are avalTable

o* *
q

A

to measure fat value, maximising the relevant observable inputs and minimising the use of unobservable inputs.



2.7 Inventories
Construction material is valued at 1og,er of cost and net realisal:le r.a1ue. Jlorvever, materials and other ttenrs rte not s'ltten
dorvn belou, cost if the constructed units in rvhich thev are used are expected to be sold at or above cost. Cost is cletetmined

on hrst in, first out (ITIFO) basis.

Land is valued at lowet of cost and net realisable value.

Completed units and work ifl plogress are r.aluccl at lou'et of cost ancl net realisablc value. Cost inciudes dircct rrratcrials,

labour, borrr.,u,ing cost, proicct speciiic direct ancl indirect e\penscs, and other project relatecl overheads.

Nct realisable value is the estimated selli.ng price in the ordinarv course of business, less estirnated costs of conrpletiou and

the estirnated costs flecessen- to nrake tl-re sa1e.

2.8 RevenueRecoEnition
Revenue is recognised upon transfet of conttol of promised product or services to customet in an amount that reflects the

considetation we expect to receive in exchange for those product or service, regardless of when the payment is received.

Revenue is measured at the transaction price, excluding amouflts collected on behalf of the third parties.

'fhe speciflc recognition criteta for the r,arious npes of rlre company's actir.ities are clescribecl belolv:

Real estate proiects:
ln accordance with the principles of Ind AS 115 tevenue in.respect of real estate project is tecognisecl on satisfaction of
performance obligation at a point in time by tmnsfettrng a prorlrsed good ot sen'ices (i.e. an asset) to a cllstomer and tlre

customer obtains control of that asset.

To detetmine the point in dme at which a customer obtains control of a promised asset and the entity satisfies a

petfotmance obligation, the company considers following indicators of the transfet of control to customets:

a. The companr. has a present right to pavmeflt for tl,e asset.

b. the companv has transferred to the buvet the signihcant risks and rervards of orvnership of thc real estate;

c. the cotrpanr. retains neither continuing managefial iovolvement to tl-re degtee usuallr, associatecl with orvncrship not ctfcctir,c

control over the teal estate sold;

d. the anrount of tevenue can be measuted reltably;

e. the costs incurred or to be incurred in respect of the transaction can be nreasured reliablr
f. the customer has accepted the asset.

'Ihe satisfaction of perforfilance obiigation and thc conttol theteof is ttansfetted fiorn the colrrpanv to the brll'cr upon
posse ssion of the developed unit to the burrer.

Interest income
Interest income from debt instruments (rncluding llixed Deposits) is tecognised using the e ffectir.e intetest ratc mctllod. TIle

effectir-e intetest tate is that rate that exactly discounts estimatcd friturc cash receipts through thc crpectcd lifc of the

hnancial asset to the gross cxrr'1rlg amount of a ltnancial asset. \\'hile calculating the effective interest rate, the cofirpar\

estimates tlre expected cash florvs bv considering all the contractual terms of the hnancial instrument (for example,

prepayment, extension, call and sirrrilat optlons) but does not consider the erpected credit losses.

Other Income
Other Income is accounted fot on accrualbasis except, where the teceipt of income is uncettain.

i.
q

(f



2.9 Emplo],ee benefits

Short Term employee benefits
Liabi[ucs for rl'ages, salaries and other ernplovce bcnefits that arc crpected to be scttlcd rvithin nveh.e months of renclcdng

the serr,'icc b1' the emplolees are classified as short term emplovee benefits. Such short term errlplorree benefits ate measured

at the amor-rrrts expected to bc paid rvhcn the liabilities are settled.

2.10 Botrowing Costs

Rottou,ing costs that are directh atffibutablc to ongoing proiect,. of the compan\r arc chatgecl to u,-otk in ptogtess as a part

of the cost of such project.

Other borrowiflg costs are tecognised in the statemeflt of profit and loss in the penod rn which they are incurred.

2.11. Taxes

Cunent Tax
The cuttent tax expcnsc for the period is detenrrined as the afiolurt of tar par.able in respect of tarablc incotnc fot the

period, based on the applicable income tax rates.

Current tax telating to iterns recognised in otl-rer comprehensrve lncome or eqr-rih- is recognised in other comprehensive

income ot equitt', r:especti\-ehr.

Deferred Tax
Defetted tar is pror.ided ,.rsilg the liabilrn method ofl temporarv differences bets,een lhe trlx bases of assets ancl liabilitics

and their catqing amounts for tlnancial teporting purposes at the reporting date.

Defetred tax liabilities are recognised fbr al1 tarable temporarv differences. Deferred tn\ assets nre recogniscd fbr al1

deductible temporaqr differences and, the 621q, fe111,"1d of unuscd tax crcdits and an1, gnuLscd tar losscs. Dcftttcd tax 2ssets

are recognised to the ertent that it is probable that taxable profit u-rl1 bc availablc against rvhich thc dcducuble tchlporar\.

diffcrcnces, the carn'fonvard ofunused tax ctedits and unused tax losses can be utitsed.

Deferred tax assets and liabihties ate tneaslrrecl at the tax rates that are erpected to appl1r in the -rreat rvhen the asset is tealised

or the habilin, rs settled, based on ta\ rates (and tax larvs) that har.e been enacted at the reportrng date.

Deferred tax relating to iterns tecosniscd in othet comprehensirre income or equlr\- is recognised in othet cornptehensive

income or equitl.', respectivelr'.

Deferred tax assets and deferred tar liabilities are offset if a legallv enfotceable right exists to set off currelrt ta\ assets against

current tax liabilities.



2.12 Ersyisions, Contingen
A provision ts recognised rvl-ren thc companv has prcscnt. deterrnrr-red obllgations as a result of past er.ents and an outf-lorv of
res.rurces ernbodvrng econotlic benehts u,-i11 be rcquitecl to settle the obligattons. Provisions are recogniscd at the best

estimate of the cxpencliture required to settle the present obhgation at the balance sheet date.

If the effect of thc tirne value of tnonev is material, pror.isions are discounted using a currclrt pre tax ratc that reflects, rvhere

appropriate, the risks specihc to the Liabilitr." \X'here discounting is used, the incrcasc in the provision duc to the passage of
Illlrt t: rcCugill\ELl as I iirtencc ct).l.

A Contingent liabiliq' is not recognised but discloscd in thc notcs to thc accounts, unlcss tl-re ptobabtlitl- of an outflow of
fesoufces is remote.

A contingent asset is genetalh' neither recognised nor clisclosecl.

2.13 Earnings per share

The Basic earnings per shate (E,PS) is calculated b1. diwiding the net profi.t or loss fot the r.cat attlibutable to the equifv

sharcholders bv the r.veighte d averagc number of equin shate s outstanding during thc 1'car.

Fot the pllryose of calculating Diluted eamings pet share, the net profit or loss for the 1,ear attribLrtable to the cquiq,

shatcholders and the rveighted a\.cra€ie number of equirr, shares outstanding during thc vcar arc acljustccl tot the effects of al1

dilutive potcntial ec1ui6, shares.

2.14 Impairment of non-financial asse ts

The company assesses, at each reporting date, rvhethet thete is an indication that an asset mav be impaired. If :rnv inclication

erists, or when annual impairment testing fot an asset is required, the compalrr estirnates t]re asset's recor-erablc amollnt. An

asset's recoverable amount is the highet of an assct's or cash-generating unit's (CGU) fafu r.alue less costs of disposal and its

value in use. Recor.erable amount is detetmined for an rndir.rdual asset, unless the asset does not geileratc cash inflorvs that

are largelv independent of those ftom other assets or groups of assets. \\''hen thc cxrfl-lllg rrrtoLlltt of an assct or CGLI

exceeds its tecoverable amount, tl-re asset is considered rmpaired and is u,ritten dou,n to its tccorrctablc amount.

In assessing value in use, the estimated futurc cash florvs ate discountcd to theil preseflt value using a pre-tax discount ratc

that reflects current rnarket assessmeflts of the time value of lnonev and the risks specific to the asset, In determining fair

value less costs of disposal, recent matket ttansactions arc taken into account. If no sr"rch ttansactions can bc idcntified, ar
appropriate r.aluation model rs used.

2.15 Leascs

The follotrng is a summafl, of flerv a.nd f or rcr.ised significant accounting policies telated to Leases.

Company as a lessee
A lease is classified at the inception date as a finance lease or an opetating lease.

The Company assesscs u,1-rethet a corfita.ct contains a lease at inception of a cofltract. A contract is, or contains, a lease if thc

cofltract coflveys the right to control the use of an identified asset for a pcdod of trme in exchange fot consideration. To

assess rvhcther a coflrract cofl\re\is the nght to control the use of an rdentihcd asset, the Company asse sscs rvhethet: (i) the

contract inr-olves the use of an idenufied asset (Q thc (iompanv has substantiallv al1 of the economic benefits ftorn use c,f

thc asset through tl-re petiod of the lease and (ut) the Companv has the right to ditect the use of the asscr.



The compan\, aPPlies a stngle tecognition and measurcment '.lpproach For al1 leases, excepr for leasel.rold land, short-tctn
Ieases and leases of lorv-r.alue. For short-term and leases of lorv r-alue, the Conrpanv recognises t1-rc lcase parmeflts as an

operatiflg e\pense on a sttaight line basis over the tetm of the lease.

The tight-of-Lrse assets are initiallr, rccognized at cost, rvl-rich corlprises the initial amount of the lease liabilin- adjusted for
anv lease pavments made at or prior to the comlrrencemcnt clate of the lease plus anv initial clitect costs less any lease

incentir.es. The,v are subsequentlr. n'reasuted et cost less accumulated clepreciation ancl impairment krsses.

Right-of-use assets are clepreciate,d frorn the commercelnent date on a straight-line basis or.er the shorter of the lease ter.nr

and uscful life of the unclerlvrng esset. fught of Lrse essets are eyaluated flrr recor-erabilin rvl'rene\-er events or changcs in

citcumstanccs indicate that theit carla.ing afiiounts ma\r not be recoverable.

The lease liabilrtr- is initiallv measure d at alnortlzed cost at the present -u,aluc of thc futlrcr lcasc pa-r,mcnts. The lcase pavments

are discoultecl using the incretncrrtal bortor.r,rng tate at the lcasc colnlncncclncnt datc. r\fter thc colrrlncl1ccll1ent clate, the

amouflt of lease liabilitres is increased to reflect the accretion of intcrest and reduced lor the lease pa-r,ments madc.

In addition, thc catn'ing amount of lease liabihtres is remcasured if there is a modihcation, a changc in the lease terlnr a

change in the lease payments or a changc'in the assessmcnt of an option to purchasc thc undr-tlving assct.

Right-of-use assets are included in the Leased Assets and lease liabilities are includcd in other curreflt and non crrrerr
flnanciai liabilrtres io the balance sheet. Lease pavnrents have been classifiecl as financing cash flours in the Statcmcnt of
Profit and Loss.

Company as a Lessor
Lcases for u'hich the companv is a lessor is classified as finance or operating leases. I-eases in u,liich the Companv Ll()es flor
ttansfet substantially all thc tisks and rervards inciclental to orvnership of an asserr are classihed as operatiflg leascs. Rental

income atising is accounted for on a straight-linc basis over the lease term, unlcss the teceipts are sffuctured to incteasc in
line with expected general inflatic-,n.

2.16 Cash flow statement
Tl-re cash florv statement is prepared in accordance rvith the Indian Accounting Standard (Ind AS) - 7 "statcrnrnt of Cash

flols" using the indirect method for operating actr\.1ties.

2.17 Critical accounting estimates
i. Propetty , plant and equipm6nt

The charge in tespect of pedodic depreciation of property, plant & equipment is derived after detetmining an estimate of an

asset's expected useful life and the expected residual value at the end of its life. The useful lives and residual values of
company's assets are determined by management at the time the asset is acquited and teviewed pedodically, including at each

ftnzr,cial year end. The lives are based on historical experience with similar assets as well as anticipation of futwe eveflts,

which may impact their life, such as changes in technology.

ii. Fait value measurement of financial insffuments 1

W4ren the fair values of fioancial assets and {tnancial liabfities recoded in the balance sheet caflnot be measured based on

quoted pdces in active markets, their fair value is measured using valuatioo techniques including the DCF model. The inputs

to these models ate taken ftom obserwable rrrarkets where possible, but where this is not feasible, a degree of judgement is

required in establishing fair values.

Judgements include considerations of inputs such as liquidiq, risk, credit dsk and
these factots could affect the of financial lnstfliments.

volatility. Changes in assumptions about



2.18 Recent Accounting Developments
The NfinisttJ'of Corporate Affairs ("NICA") notilles nerv standarcls or amendments to the existing stanclards uncler
Cotnpanies (Indian r\ccor-rnting Standards) Rules as issued from time to time. C)n N,{arch 31.,2023, N{CA amendecl the
Companies (Indian Accounting Stanclards) Rules, 2015 br. issr.ring the Ccurpanies (Indian Accounrirrs Stanclarcls)

Anrendmcnt Rules, 2023, applicable frorn Aptl 1,2023,:rs belor,,':

Ind AS L - Presentation of Financial Statements
The amendments require companies to disclose their matedal accounting policies nthet than thefu signifrcant accounting
poJicies. Accounting policy infotmation, togethet with other infotmation, is material when it can teasonably be expected to
influence decisions of pdmary users of genetal purpose ftnancial statemellts. The Company does flot expect this atrrendrnent
to have any significant impact in its financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
The amendments will help entities to distinguish between accounting poJicies and accounting estimates. The definition of a

change io accounting estimates has been replaced wrtb a def,nition of accounting estimates. Under the new definition,
accounting estimates ate "tnorlsta1T amounts in financial statements that ate subject to measurement uncertainty". Entitres
develop accounting estimates if accounting policies require iterrrs in {tnarrctal statements to be measured rn a way that
iavolves measutemeflt uncertainty. The Company does not expect this amendment to have any significaflt impact fl1 its
{trrancial statements.



NOTES TO THE ACCOUNTS

5.1 EQUITY SHARE CAPITAL
Authori3ed:
20,000 Equity shares of Rs.10/- each

Issued. Subscdbed and Fully Paid up:

10,000 Equity shares of Rs.10/- each'

(, Reconciliation of the number of equity shares

.\t the Beginning of the Year

Clrengcs during thr Ye.rr

At the End of the Year

(t in lakhs)

2.00

As at

3Lis'{arc}r2023

As at

3lMatch2022
(t in takhs)

2.00

2.00

1.00

1.00

As at
0l Aptil202L

(t in lakhs)

2.00

2.00 2.00

1.00 1,00

1.00 1.00

Ls at31..03.2023 Ls at31.03.2022 As at 01.04.2021

10,000 10,000 10,000

10,000 10,000 10,000

('i) Details of shareholders more than 5%o shares in the

(i") Termsf dghts attached to equiq- shares

The companv has onil'one class of equiq. shares harrng a par value of Rs.10/- per share. E,ach holdet of equitl- shares is enlitled to orre

'ote 
per share. The compaflr cleclares and par.s dividends in urdian rupees. The dir.idcnd proposed b\, the Roard rrf Directors is

subject to the eppro\.al o[ shareholders in the ensuing -\nnual General Nleeting.

I' the evelt of liqui.dation of the compan,v , the holclers of equiq.shares u'i1l be entitlcd to receir-c remrirung xssets of companv, after

distrrrbution of al1 preferentral amounts. T'he clistrubutiot u,-i11 be in propottion to the flumber of equih' shares held b,v the

shareholders.

Ls at31.03.2022 As at07.04.2027As at37.03.2023
Nos % holdingNos. % holding% holding

Name of Shareholders

i ono

5,000

50%

50or'o

5,000

5,000

5Oo/o

50%

3,331 i3.31oti

))-)170

33.330h

Shanhar l{umar N{ehcr

Poulasti Nleher

Rajendra I{urnar Gupta

Pragati -\gar-u'a1

Udiu Du,ellilgs Private l-irnited
100'hL0,00010,000 700o/o10,000 l00o/oTotal

Nos.



NOTES TO THE ACCOUNTS (Contd,..)

(rO Details of shateholding of ptomotets in the company
Shares held as at31,.03.2023

Shates held as at31..03.2022

s.2 oTHEREQUTTY
Resewe & Surplus

Surplus/(Deficit) in the Statement of Ptofit and Loss
As per Last Account

Total Comprehensive Income/poss) fot the yeat

Net Surplus/(Deficit) in the statement of Profit and Loss

As at
3TMarch 2023

AS AT
3'l.][/.arch2022

(t in takhs) (( in lakhs)

0.82

(3.72)

0.68

0.14

(2.30) 0.82

Name of Promoters Nos
o/o of Total

shares

oh Change dudng the year
2022-23

-) !-1-l+

J.JJJ

I ) l+" ri

I ). ).1- O

JJ.JJ" U

-50%

500,6

33.310,,

33.33ih

33.33oio

Shankar l(umar Nleher

Poulasti NIeher

Rajendla I{umar Gupta

Pragati AgJarrval

Uditi Drvellings Pr-ir-ate Limited
TotaI 10,000 100%

Name of Promotets Nos
oh of Total

shares
Yo Change during the year

202Lz2
5,000

5,000

50%

5o0k

Shankar I(umar N{eirer

Poulasti Nleher

Total 10,000 1009,/,

r.re9rni



(t in lakhs) (t in lakhs) ({ in lakhs)

NON CURRENT LIABILITIM

6.L FINANCIAL LIABILITIES
6.1.1. BORROWINGS

DEBENTURES- IINSECURED
1,750, Rated, Listed, Reedemable, Non-

Convettible Debentues of Rs. 1,00,000-

each

1,750.00

1,750.00

Terms and conditions attached to Unsecured NCDs:

") 
'I'he debenturcs ale unsecured, listed, rated, tedeemable ancl non comertible having a tenure of 10 r'ears ftom t1-re date of Ftst

allotmeut i.e. 08.01.2023.

b) Tlre debentures carr\. a coupolr rate of (r0r'n XIRR, to be paicl startingJune 2l)21 a:nd thereafter orr a monthl,v basis.

The debenture holdcrs are entitled to an amount equir.alent to 15.111', (or such mllruall,Y agreed perccntagc in terrns of The

c) Debenture Trust Decd) of the (lross Revenue of the residential prolect to be cleveloped b-v t1-rc colrrPalry" The said i5.170,/u of the

Gross Rer.enue constrtutes pe\1ncnt to\\-ards coupol1, pr-iucipal and redernptiorr premirrrn, if anr'.

CURRENT LIABILITIES

NOTET fO THE ACCOUNTS

7.1 FINANCIAL LIABILITIES
7.1.1 BORROWINGS

IJnsecuted

Reoavable on demand

Loans ftom Related parties

As at
37Match2023

AS AT
31,March2022

0.50

0.50

AS AT
0l April202l

125.57 0.50

125.57 0.50

*€'nl



NQITES TO THE ACCOI.]NTS

7.1.2 TRADE PAYABLES
Dues ofmicto and small enterpdses

Dues of creditors other than micto and

small enterprises

7"1.3 OTHER FINANCIAL LIABILITIES
Intetest accrued but not due on botowings
Other liabilties

7.2 OTHER CURRENT LIABILITIES
Statutory Liabilities

7.3
CURRENT TAX LIABILITIES
(NET)
Fot Taxation (I\{et of TDS teceivable)

As at
31,March2023

AS AT
3Ll$datch2022

({ in lakhs)

0.05

0.05

0.04

0.04

AS AT
0l Aptil2021

(t in lakhs)

12.36

(t in lakhs)

L2.36

22.93

11.39 0.05

34.32 0.05

38.46

38.46

(1.11) 0.04

(1.11) 0.04

Particulars

Outstandiflg for following periods from due date of payrnent
Total as at 31st

Matc}r2023
Less than'l,year 1-2yeats 2-3 years

Mote than 3

yeafs

(i) Undisputed Dues
. NISN,IE

- Ot}rer rhan NIISN'IE

(ii) Dispr-rted l)ues

- N,ISN{Ii

- Other than NISNIE

t2.36

Patticulats
Outstanding for following periods from due date of payrnent

Total as at 31st
March2022Less than 1 year \-2yearc 2-3 years

More than 3

yeafs

(i) Unrlisputed l)ues
- N,ISN,IIi

- Other than N{SNIE

(t) Disputed Dues
_ NISN{E

- Otirer than A.{SN[E,

12.36



NOTES TOTHE ACCOIJNTS

8.1. REVENUE FROM OPERATIONS
Sale ofTraded goods

9.1. PURCHASES
Traded goods

Land

9.2 PROJECT EXPENSES
Other Proiect Exnenses

Financial cost

Other Ptoject Expenses

9.3 CHANGES IN INVENTORIES
Ooenins stock :

Ttaded goods

Closinrr stock :

Traded goods

Land

\\,'otk in progress

9,4 EMPLOYEE BENEFITS EXPENSES
Salaries and other allowances

Staff welfare expenses

9.5 OTHER EXPENSES
Office experise

Printing & stationery

Auditors' remuneradon :

For Statutory Audit
Travelling & conveyance

Miscellaneous expeflses

10 TAX EXPENSE
Curent tax
Income Tax

Year ended

3Lj[{arch2023
Year ended

31March2022

(t in lakhs)

6.82

._____ 6.82

6.09

6.09

0.31

0.31

0.29

0.29

0.02

0.36

0.36

0.05

0.11

0.16

0.04

({ in lakhs)

1,331.68

1,331.68

37.30

20.19

57.49

7,331.68

57.49

1,389.17

(1,389.17)

3.65

0.01

3.66

0.14

0.02

0.30

0.06

0.00

0.52

(1.04)

0.04

0.00Deferred tax
(1.04) 0.05



3.1 PROPERTY, PLANT & EQUIPMENT
are { in lakhs

Furnitute &
Fixtures

TotalParticulars

0.22

0.22

(0.22)

0.22

(0.22)

0.22

Gtoss Block
As at Lptil'[,,2021
Additions
Disposais /Adiustments
As at Match 31,2022

Additions
Disposals /Adjustments
As at Match 3'1,,2023

0.2'1.

(0.21)

0.21

0.21

(0.21)

0.2L

Accumulated depteciation
As at Aptil L,2021

Depteciation charged for the year

Disposals /Adjustments
As at Match 31,2022

Depteciation chatged fot the year

Disposals /Adjustments
As at Match 3'1,r2023

0.01 0.01

Net Block
As at 31st March,2023
As at 3Lst March,2022



NOTES TO THE ACCOUNTS

NON - CURRENT ASSETS

3.2 FINANCIAL ASSETS

3.2.I O^THER FINANCIAL ASSETS

Other receivables

3.3 DEFERRED TAX ASSETS

Deferred Tax Assets on:

- Property, Plant & Equipment

- Unabsorbed losses

CURRENT ASSETS

4.I INVENTORIES
(As taken, r-alued and certified bv the management)

Land

\\'ork in progress

Stock-in-trade

4"2 FINANCIAL ASSETS

4.2.1 CASH AND CASH EQUTVALENTS
Cash-in-hand

Balances with Scheduled Banks:

- In Current Accounts

4.2.2 LOANS
(Unsecured, Consideted good)

Reoavable on demand

-Loans to related parq*

* Due from Private company in wtuch director
of the company is a director

4.2.3 OTH.ER FINANCIAL ASSETS

Other receivables

4.3 OTHER CURRENT ASSETS

Advance against land aggregation

As at
3'l.M.atcln2023

(t in lakhs)

0.18

0.18

1..04

1..04

1,331.68

57.49

1,389.r7

0.20

1..40

t.6l

482.86

482.86

33.55

33.55

49.90

As at
Y]Nd*.nZOn

({ in lakhs)

As at
0l Lptil202'1.

(t in lakhs)

0.01

0.01

0.29

0.29

1.08

1.03

2.Lt

0.01

0.01

0.31

0.31

0.92

1.03

1.94

49.90



NOTES TO THE ACCOUNTS

11 EARNINGS PER SHARE (EPS)

issued on conr.ersion ofall the cliludr,e potential Elquin shares into F.quitv shares.

The earnings per share has been calculated as specitied in Inct -\S 33 on "Earnings Per iihare" prescribed br Cornpanies (-\ccour-rtine Standards)

Ru1es, 2015 and related disclosures are as belou' :

(Figurcs arc { in lakhs)

Particulars
Year ended

3lIl{atch2023
Year ended

3lIl/.arch2022

a) Profits/(Loss) attributable to eouiw holders of the comoanv
i) from continuing operations

ii) from discontinued operarions

rir) From discontinued & continuing operations

b) Weighted a\.erage number of equitl- shares used as the

denominator in calculatins EPS QJos.)

c1 Basic and Dilured I:P: r.a/lr,r

i) fr,,m (('ntir,tring opcrrlion\
u\ lrom discorrrrnued o[erario,rc
jii) from discorrunurJ & e untirruirrg ( llcration-

(3.1 s)

t).02

(3. r2)

010

(31,,47)

0.21

Ql.22)

0,14

0.14

0.10

1,37

117

12 INCOME TAX

(t) Themajorcomponentsoftaxexpeflse lorthel'earended3li\Iarch2023ar-rd31llarch2022arc:
(Figures ate T in lakhs)

Year ended Year ended
3lMarch2023 3tMatch2D22

Cuttent Tax:
Current tax e-Kpenses for curtent vear

Current tax expenses pertainir-rg to plor periods

0.04

Deferred tax

Total tax expense reported in the statement of profit or loss

(1 04)

(1.04) 0.05

@) The reconciliation of estirnated income tax expense at statlrtor\- income tax rate to rncome ta\ exfenses tepotted in statement of proflt and loss is

as follorvs:

(Figures are { in lakhs)

Yeat ended Year ended
31Match2023 3lMarch2022

004
000

Profit/(Loss) before income taxes

Tax at apphcable rate of 260/o

Estimated Income Tax expenses

'Iax effects o[adjusments to recor-rcile estimated income tax expeflse to reported income tax cxpcnse:

Current Tax
Deferred tax differences:
Property, plant and equipment

Unabsorbed Losses & Depreciation
Total lncome Tax expenses

(4.16)
1f,o /

0.18
1/O/

0.05

0.0.+

0.(-)(-)

(1 04)

(1.04) 0.05
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(iii) Deferred Tax

Deferred tax assets

Carn forrr.ard business losses ck L-ir-rabsorbed

I)epreciation

Excess of depreciation o11 Properfl', plant and

equipment ln accour-tts over lhe depreciation under

rhe income rax larv

Deferred tax chatge/ (credit)
Net deferted tax asset

As at As at Yeat ended

31 March 2023 3lMarch 2022 3LMatch2023

Balance Sheet Movement
Year ended

3lMatc}r2022

1"0,1 1.0,1

(0.01)
(,).00

0.01

1.0,1 0.00

1,.04 001

13 DUES TO MICRO AND SMALL ENTERPRISES
Disclosures pursuaflt to Schdule III of Companies Act, 201,3 1n relation to trade payables falling under the category of Micro and Small

enterprises as defined under Micro, Sma11 and Medium Entelprises Development Act, 2006 as follows:
(Figures are ( in lakhs)

Particulars 3'l.}[,arc}a2023 37March2022

Principal amount temaining unpaid as at the end of each accounting

Ye2f

Interest due on above

The amount of interest paid bv the buler in terms of section 1(r of the

\{S\{ED -\ct 2006 alongtith amount of pavment made to the suppJiet

bevond the appointed date during each accouting rear

The amount oI' interest accrued and remaining unpaid at the end of
each accounting l'ear
'l'he amount of interest due and pavable for the period of delav ir,

making pe\ment (u,hich have been paid but bevond the duc date dudng

the r-ear) but without adding interest specihed under this act.

'fhe amount oF lurther interest due and pavable er-el in the succeecling

\iear, until such date u,her-r thc interest dues as above are actrallv paid to

small enterprises for the pur?ose of disallou'ance under section 23 of
the IISNII-D lct 2006.

l.lil

Nrl

N1l

N1l

Nil

N1l

Nil

Nil

Ni1

Nil

Ni1

Nil

14 CAPITALMANAGEMENT
The foliowing are the objectives of Capital management policl of the compaflY:

(i) S"f"grru.d its abiliq. to conrinue as a going concern, so that it can continue to provide rerurns for shareholders and henefits frrr olher

st akeholdcrs, lnd
(u) trlaintain an optimal capital sffucrure to reduce the cost of capital

As a part of capital maflagemeflt strareg)', the companl mar adjust the amount of dir.idends paid to sharehoklers, issue new shares, raise debt

capital or sell assets to reduce debt.

15 SEGMENT INFORMATION
In accordance r,,.ith Indian Accountir-rg Standard 108 "Operating Segments" prescribed bv Companies (Accountir-rg Standards) Rules, 2015, the

compan! has determined its primary buslness segment as a single segment of Real Estate Rusiness. Since there are no olher busrness segments in

v-hich the company operates, there are no other priman- reportable segments. Thetefore, the segment revenue, segment results, segment assets,

segmenr liabiLities, total cost incurred to acquire segment assets, depreciation charge are all as is reflected in the financial statements.

r.re@tni



16 RELATED PARTY TRANSACTIONS
Related parries ancl transacions \v1th rhem as specihcd rn the Ind-i\S 2.1 on "Related Parties Disclosures" presribed under Companies

(Accounting Standards) Rules,2015 has t>een icler-rutred and qiven belorv on the basrs of informatiorr available with the comPafl\i and the same has

becn relied upon tx the auditor:s.

Entities with Siqnificant influence over the entityl
Holding as at (o/o)

Name of Entity Countrv
37.03.2023 31.03.2022

India .)-).-)J- oUditi Drvellings Private Limited

b) I(e1' l{anagement Personnel and their relatives

c) Enterptises over rvhich anY pcrsoll referred to in b) rbove are ablc

to exercise significar-rt intluence

Rajendra Kumar Gupta, Director (w.e.f 25'11.2022)

Pragati .\gar-wal, Dircctor (rv. e. f- 25. 1 1. 2022)

Rollit Raj \Iodi, f)itector (u,'.e. I 25. 1 1.2022)

Java \Iodi, Relativc of director

AGN{ Housing Prtvate Lirnited

I{ejriu,al Finvest Privare Limrted

Xladhuraj Infrastrr.rcture Private Lltlred
Progressive Ilinex Private T.imited

Subroto Traditrg & Finance Co. ltd

Sunkr.ssed agencies Private Luruted

RS Ores & Trading Private Lirrited

(Figures are ( in lakhs)

Nature of Ttansactions

Enterprises ovet which anY

person refetted to in b) above
are able to exercise significant

influence

Key Management Persormel
and their relatives

lncome
Interest on Loan

Exoenses

Interest oo Loan

Year end Receivables

Loans

lYear end Davbles

lsil r;;-..*,"s,
Other Financial Liabilities

2022-23 2021-22 2022-23 2A21-22

11.06

15.39

482.86

123.88

10.:1,+

169

7.69

i.,:e@inr
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17 FINANCIAL INSTRUMENTS AND FAIR VALUE MEASUREMENTS
17,l Fait value hieratchy

Financial assets and frnancial l-iabilities measured at fair value in the balance sheet are categorised into three levels of fak value hierarchy. The
three levels are dehned based on the observability of significant inputs to the measuremeflt, as follows:

Level l.: Quoted Prices (unadjusted) rn acdve markets for identical essets or liabilitres.

Level 2 : Inputs other than qr-roted prices included u.ithin Level 1 that are obsen'ablc for the asset or Liabiliq', either directlv (i.e. as priccs) or
indirectlv (i.e. derived from prices).

Level 3: Inputs ior the assets or [abihties that are r-rol based on ol;senable market data (unobsenable inputs).

17.2 Firl.alncial Instmments by category

The carningvalue of financial instruments by categodcs as on 31st Xlarch,2023 u,ere as follorvs:
(Figures are { in lakhs)

Particulars Note No. Amortised Cost FYTOCI FYTPL
Total carrying

value
Total Fair Value

Financial Assets

()ther f,naocial asscts

Cash & cash equir.alents

Loans

Total Financial Assets

Finanqial Liabilities
Borrowings

Trade payables

Other ftnancial ]iabilities

Total Financial Liabilities

3.2.1 & 1.2.3

1.2.1

+.1. L

6.1.1 &7.1.1
7 .1.2

7 .1.3

.).t. | -
1,.61,

482.86

33.72

1.61,

,+82 B6

33 72

1.61,

.tB2 86

518.19 518.19 518.19

1,875.57

12.36

34.32

1,875,57

12 36

34 32

1,875.57

Ii-1o
34 32

1,922.25 7,922.25 7,922.25

The carrvir-rg r,alue of hnancial instruments bv categories as on 31st i\larch, 2022were as follor,vs:

(Figures ate { in lakhs)

Particulars Note No. Amottised Cost FVTOCI FVTPL Total carrying
value

Total Fait Value

Financial Assets

()ther hnancial assets

Cash ct cash equir.alents

Bank balances other than above

Total Financial Assets

Financial Liabilities
Borrowings

Ttade payables

Other financial liabilities

Total Financial Liabilities

3.2.1. & 1.2.3
t1l

ll,

6.1.1 & 7.1.1

1 .1.2

i .1.3

2.1.1. 2.11 2.11

2.tL 2.11 2.11

0.50 0.50 0.50

0.05 0.05 0.05

0.55 0.55 0.55

Management estimations and assumptions
a) The management assessed that the Loans, cash and cash equivalents, other financial assets, trade patables, short term borrowings and other
financial liabilities approximate their carrl-ing amounts largelr, due to the short-term rnaturities of these instrurnents.

b) The fair value of the hnancial assets and liabilities is included at the amount at which the instrument could be exchanged in a current

transaction benveen u,il[ng parties, other thafl tn a tbrced or liquidation sale. The [o11og,itg methods and assumptions were used to estimate

the lair values:

(i) T'he thir values of the unquoted equitl, shares have been determined baseil on certifications from r-aluers u'ho have used Net lsset Yalue

approach for determining the fair vaiues.

(ii) The fair values of the derivative ftnancial been determined based on the exchange rates prevaihng as at lear end.
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17.3 Financial Risk Managemenf

The Cornpanv's principal financial habilities cornprisc loans and borrowings. tradc and other pavable.s. The main puq)ose of these

Ii1a1cial liabfities is tr.r hnance the (ion:rpanv's operations. 'I'he Compan\.'s ptrncipal financial assets include loans, other receivables

and cash and cash equivalents that derive direcdv from its operations.

The C-ompan1. is exposed to rnarket r:isk, credit risk ald hquidity risk. 'I'he Compan-v's senior mauagement oversees the management.

of tl-rese risks and that adr.ises on financiai risks and the appr:opriate financial risk governance ftarnervotk for the Company.

'l'his lote explains the risks u,,hich the companv is cxposed to and policie s and framervork adopted by' the companl- to manafe these

rishs:

(A) Credit Risk
Credit risk refets to the risk that the couflterpar6r u,ill not meet its obLigations undcr a financia'l inslrurnertt or custoDler coltract,

leading to a financial loss ro the cornpanl,.'['l-re meximum exposr'rre to the credit risk at the reporting dare is prirnarily fronr othcr

rcceir-ables u-hich are qpicaliv unsecured. Credit risk ol cash and balk balances is hnr-rted as thc company gcncrally invests in

deposits with banks and financial institutions with high credit lati.ngs assigncd by credit tating agencies. Thc (iompany's creclit risk irr

case of all other financial instruments is negltgrbie.

The companl assess and manage credit risk of financial assets based on followings categories atrived oo the basts trt a*sumf ttotrs,

inputs arrd factots specific to the class of the finalcial assets.

(Figures are t in la\rhs)

Credit risk rating Particulars 31st March, 2023 37stMatchr2022

Lov'Credit fusk Cash and cash equivalents 1.61 2tl
\Ioderate fusk Loans and other nor-r-current ltanncial assets rl83.03

High Credit tusk Other current finar-rcial asset ) ).11

The company has no negative imapct of credit risk, and is of the vieu, that 1nofle) u,ill be received liom all re ceivables in duc course.

(B) Liquidt), Risk
Liqurdq' risk is the dsk that company u,-i11 encourter difEcultl in meeting the obligations associated s,rth its hnancial Labilities t1'rat

will be settled by cash ot another financial assets. The comparl.'s approch to managfng liquidity is to cnsurc as Fur as possible, that it
will have sufiicient liquidiq' to meet its liabilities w-hen the,v are due.

Nlanagement monitors rolling forecasts of the company's liquiditl, position and cash and cash equir-alents on th{:r b'.rsis of erpecTed

cash flow-s.

As at 31 Match2023
Botrowings

Other financial liabilities

Ttade payables

Total

725.51

34.32

t2.36

1,75t).t)0 1,875.57

3r1 32

12 36

1,750.00 1.,922.25

As at 31 Marcl:' 2022

Borro*'ings

Other fir'rancial habiLties

Ttade patables

0"55 0.55

(C) Market Risk

Market Risk is the risk that the fair value of future cash flows of a frnancial instrument will fluctuate because of changes in market
prices. Ilarket risk conrprises ofinterest trsk and price risk. Financial ilstruments affected b1 market risk ir:cludes

112.25

0.50

0.05

0.50

0.05

investment in deposits, loans and liabilities

f

i) Maturities of financial liabilites

The table below analyse the Company's financial liabilities into relevant matudty #oupings based on their contractual maturities for
all financial liabilities, for which the contractual maturities are essential for an understanding of the tirnhgs of the cash flows.

(Figures are { in lakhs)



NOTES TO THE ACCOUNTS (Contd...)

i) Iutetestla1c
Interest rate dsk is rhe risk that t1-re {air: r,alr-rc or future cash florvs of a finencial instrument u,ill fluctuate because of changes in

market intcrest rate s. 'I-he Lioupanl"s e\posure to the rtsk of changi:s in market interest rates rclates primarill' to thc Companv's dcbt

obligations with floating lnterest rates. 'I'he colnfiany onlr have {ixcd rate botrou,ings as at balaflce shect date u'hich har.e been

carried at amortised cost. T'he1, are therefote not subject to intetest rate risli, since neither the carrl,ing amount 11or the luture cash

florvs u,rl1 fluctuate because of a change in market intetest rates.

r) Price risk:-
'1'he company's exposure to price risk arises from in-estrncnts held and cLassified in thc balance sheet eitl'rer as fair value through

other cornprehensir.e incorne or at fair r.alue through profit or loss. J"he Company does not harrc anY iflvestmcflts as at balaflce sh€let

date rvhich har-e been classified and desisneted at fair value, irence the exposure to price ri.sk is negLigible.

in) Foreiqn eurrenc), risk:-
Ijoreign cul'renc\. risk is the risk that the fair value of future cash florvs of an exposure s'i-11 fluctuate bccause of changcs in c'<changc

latcs. The companl,'s functionai curreltcy is lndian Rupees ({) ,\s the cornpanl docs not undertakc ant maret'ial trrnsj'lctiol1

denominatcd in fbreign curre nc\') consecpcntlr, exposure to exchangc rate fluctuation is ncgligrble.

o\

dA

*
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18 Additional Regulatory Information as requited by Schedule III of Companies Act,2013

(A) Relationship with Sttuck off Companies:
No transactions has been made with any of the companies which have been struck off under section 248 of the

Companies Act,2013 or section 560 of Companies Act, 1956.

(B) Compliance with number of layets of companies:

No layers of companies have been established beyond the limit prescdbed under clause (87) of section 2 o{ rhe Act read

with Companies $-esttiction on number of Layers) Rules, 2017.

il) 'I'hc Company has not receiled anl flnd frorn anr.' petson(s) or entiw(ies), including fbteign efltitic:i (Fr-rlc[ng Parnf rvith

thc undcrstanding (rvhethet recorded in rvriting or other-wise) tl-rat the Companv shail

(a) ditcctly or indirectly lend or invest in othet persons or cntities identified in anv lnaflrrcr lvhatsoer.et bv or on behalf of
the Irunding Parq' (Ultirnate Beneficiaries) or

(b) provide an\. Eluarafltee, sccuri6, or the like on behalf of the Ultimate Rer-reficiaries.

(D) Undisclosedincome:
There are no tansactions u,hich har.e not been recordcd in thc books of accolrflts during thc \icar that has been

surreridered or disciosed as iricome during the r.ear in the tax assessrnents undet the Income Tax Act, 1961"

(E) Details of Crypto Currency or Virtual Cutency:
The Company has not traded or invested in Crypto cuffency ot Vittual Curtency dudng the financial year.

(F) Details of Benami Propety held:
No proceedings have been initiated or pending against the company for holding any Benami proPerty under fhe Renami

Transactions @rohibition) Act, 1988 and rules made theteunder as at 31st March,2023.

(G) Wilful Defaulter:
The Companr, has not been declared t,ilful defaulter br, anv bank or financiai institution or go\rernrneflt or any

governlnenr authorin.

(H) Registration of charges or satisfaction with Registtar of Companies:
The Company does not have any charges or satisfaction which is yet to be registeted with ROC beyond the statutory

period.

I) Borrowings secuted against curfent assets

The Company does not have any borrowing which is secured against current assets.

D Yaluation of Property, Plant & Equipment and Intangible Assets

The Company has not revalued its Property, Plant and Equipment and Intangible Assets or both during the current or

orevious r ear.

(C) Details in respect of Utilization of Borrowed funds and share premium
i) l'he Companv has not adr.anced or loaned or inr.ested funds to anri other person(s) or entitl'(ies), inclucling foreigrr

efltities (Intcrmediaries) with the understandinpJ that the Intermediarv shall:

(a) directlv or indirectlr lend ot invest in other persons or entities identifled in an1, mallner tvhatsoevet by ot cln behalf of
the companv (Ultimate Beneficiaries) or

(b) pror.ide anJ, guarxntee, sccuritr- or the like to or ofl bchalf of the Ultimate Renetlctarics.



NOTES TO THE ACCOUNTS (Contd...)

K; Title deeds of immovable properties not held in name of the company
The Company does not have any immovable properties.

K) Loans granted to promoters, directors, KMPs and related parties (repayable on demand):

19 Ratio Analysis and its elements

Type of Borrower Amount of Loan outstanding Percentage to the Total Loan

As at 31st Marc}l2023
Promoter

Directors

I(NIPs

Related Parties 482.86 10004

As at 31st Match2022
Promoter

Ditectors

I(NIPs

Related Parties

SNo Particulars Numerator Denorninator
Resulted ratio
(i|llrtch,2023)

Resulted ratio
(Matcb,2022)

Variance

1 Current Raticr Current Assets Curcnt'Liabilities 9.34 1.02 132.16n,1oi1't

2
L)ebt F,quin

Ratio
'I'otal l)ebt Shareholder's Equiq, (1.,137.45) 0.28

Reler Note 2
bc1ou.

3
Debt Ser-r.rce

Coverage Ratio

Earnir-rgs fot debt senice = Net
profit before iflterest & taxes *
Nor-r-Cash operating expenses

Debt scn,ice = Interest
t Principal Repal.ments

Rcfer Note No 3

belorv

Refct Notc No
3 belorv

Refer Note No
3 belorv

1
Retuffl o1-I

trquiq'
Net Profits after taxes Shareholder's Equin 239.30fo 7.54o/o

Refet Note No
.l below

5
Lrventory

Turnover Ratio
Rs\ enue frorn ( )pcrariorr' Inr.cnton- NA 23.90

Refer Note No
5 below

6

Trade

Receivable

Turnover Ratio

Rcr.enuc ilsp ( )per.arion. Trade Receivable NA NJA
Reler Note No

5 bclou,'

1
Trade Payables

Tumovet Ratio
Purchases Trade Par-ables NA NA

Re[er NoLe No
5 bclorr,'

8
Net Capital

Turnor.er Ratio
Rcycrrrrr [1nn1 ( ]per.rtiorts Workrng capital NA 3.79

Reier Nore No
5 below

9 Net Profit Ratio Net Profit before taxes
Rerrenue from

( )peratons
NA 2.6tfh

Refer Note No
5 belorv

10

Return on

Capitai
Emploved

Earnings before intercst and

taxes

Capital Emploved =
Tangrble Net \\rorth t.

Total Debt - Deferre<l
Tax lssets

-O.220/o 7.930/o -102.81%(6)

1.1.
Return on
Investment

Net Return on Investment ,,\r.erage In estment NA NA NA

1) During the 1'ear, the companv har-e purchased inr-enton out of its iong term botou,rngs, rvhich results into increase ir-t cuttent assets and

current ratio"

2) Shareholder's EquiN is negatir.e during the vear, therefore it is not vrable to calculate the variance during the rear.

m* *
q

chh
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started from nc\\' opera.tions, therelore the abor-e r'.rtto has trot been calculafed.

4) During thc vear, both net ptoiit and shareholder's equrtv is coming negzti\re rvhrch results tr-rto posttive relxrn on equifi.'l'herefore, the

given r.ariance has not been c'.r1cu1ate d as it mav not te flcct the correct picture.

5) Dudng the 1.ear, the companv has char-rged it's busine-r actrvitv and it has r()t generatcd afl\'revelrue irom that oPe{atio1ls, due to s'hich the

'.rbove ratios 1-rave not becn calculated.

6) During the vear, the compar-rrr has incurred its dar. to dar, admn expelrses, r,,,bilc no revenue has been generated u'hich results itrto losses

during the lear and r-regatir-e return on capital empkrr.ed.

Particulars Purpose
Loan including

Interest

RS Ores & T'rading Prir-ate Limited Ger-reral purpose Loan

21 Rreakup oiProfit/(Loss) earned from Discontir-ruing operatiot-ts is as follor,"s:

Particulars Amount

482.86

Sale of Ttaded Goods

Tc>tal Rcvr:nue (A)

T,es s:

Change in L-rventories

Emplovee Renefits Experse
()ther Expenses

Total Expenses (B)

0.39

0.39

0.29

0.06

002
0.37

Ptofit from Discontinuirrg operations (-\-B) 0.02

72 First rime adootion of Ind AS

These hnar-rcial staterr-rents lor the r-eer ended \Iarch i1,2023:rre the hrst the (,ompanv lras prepared in accordance with Ind AS. Iior periods

up to and including the tear ended 31 \Iuch2022, thc Comp'anr- prepared its financial stateflrents in at:cordance s,ith account+l stanclards

nofied under section 133 of the Companies Act 20i3, read togetl,er s,ith paragraph 7 of the Companics (Accounts) Ruies, 2021 prer,ious

GIL\P).-\ccordinglv,theCompanvhaspreparedhnar.rcialstatemefltsu,hichcomplr'rvithL-rd,\Sapp)icableforperiodscndingon3l \latch

2023, together with the comparative period data as at and for the year ended 31 N{arcl-r 2022, a.s described in the suman oi signiflcant

accounting policies. In preparir-rg these hnancial statements, the (iompanv's opening balance sheet u'as prepared as at 1-\pril 2021, Lhe

Companv's date of rransion to Lld ,\S. I,-or the purposes of ttansition to Ind '\S, the Companrr has lollorvccl the guidance presr:ribed in Tnrl

AS 101 - First Time adoption of L-rdian -\ccounting St:rndard. rvith lst April, 2021 as the trar-rsition date.

fhis note explains exemptions availed bv the Companl in rcstating its Pter-ious G,\.\P financial statements, including the balnnce sheel ';s at

1 April 2021 ar-rd the financial statements as at and for the rear er-rded 3l \Iarch 2022," in accordance with Ind,\S.

-Exemotions availed on first tinre adootion

a. Estimates
Ind ,\S 101 pror.ides that an entirr-'s estimates as per Ind .\S 8 " Accounting Policres, Changes in -\ccounting Estimates and Errors" at the

date of transition shall be cor-rsistert rvith the estimates made fbr samc date in accordance with previous G-\AP, unless thete rs objective

etidence thar thosc estimatei u ere in err.r'.

,\ccordinglv, the cr,rmpanv has made Ind AS estimates as a1 the ffansition date t.e. 1st ,\pril 2021 rvhich are consisteot with estimates made bv

it under the previous G'\-LP for the same date. The compan\r made estimates for folk>uing items in accotdance u'ith Ind AS at the date of
transition since these were not required under previous G,LdP :

- Impairment of financial assets based on expected credit lc.,ss model.

b. Deemed Cost- Previous GAAP Plant & Equipment)

I"d AS 101 pro.'ides un option u,.der

plant and eguipment as tecognised in

Plant and Equipment', to continte \71th the catwing \.a\ue ol'.rl\ its plpert-,
as ofl transltion date, measured as per the previous GAAP and use that as its



-\S ,10 " Inlestment Properties."

Accordir-rglv, the compar-rr, has elcctecl tL) rneasure all of rts propert\, plant end equipn-rcr-ri as on the transitior-r date at their previous GAAP

carrrrng velue.
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!,J I) Reconcilation of Net Prot-ir ar-rd equitr as previor-rsll rep()rted olr account o[transition from the L-rdiar-r G,\t\P to IND AS for the yeat

ended 31st \Iarch, 2022 l.nd 31st llarch, 2021 is as ur-rdet:

Particulars

Equity Reconciliation Net Profit Reconciliation

As at 31 Match2022 As at 1 Apil2027
Year ended

37.03.2022

As at X. April
2021

Net Profit/Equity as per previous GAAP 0.82 0.68 0.14 0.12

Adiustments:-

Deferred tax (0.00) (o.oo) (o.oo) (0 oo)

Prior Period Error t).1)u 000

Net Profit/Equity as per Ind AS 0.82 0.68 0.14 0,12

II) Reconciliation of Cash Flows as at 01st April, 2021

The Transition from erstwhile Indian GAAP to Ind AS has not made a materiai impact on the statement of cash flows.

24 'l'he f,gures for the correspondrr-rg prer.ious vears have been reclassified/regtouped rvhcrcvcr ncccss^ln- to maiie them comparable rvith the

cufreltt vear.

N^t^;t- t4ll/ h*w@*+e:
'\bhishek Gupta

Partner

llembership No: 529082

Place: Nerv Delhi

[)ate: 30rh XIar:, 2023

UDIN d3S2Qo8TBcl\loH\l ZS\.r 2

n"nit niilt6ai
(Director)

(DIN: 00180505)

'flg Lt

(Director)

(DIN:02925431)

Rajendra I{umar Gupt'a

(

(D 0070(r419)

Pallavi Sharnra

(Company Secretan)

The Nctes referred to '.rbor.e lorm an integral part of the accour-rts,

In tetrrrs of out teporr of er.en date attached herewith

For B. CHHAWCHHARIA & CO.
Chartered Accountants

Firm Registation No: 3051.23E

ru*@rnr



CIN : U701000R2004PTC0O764L

Reg Office: 501, sth Floor, Forum
Mart, Kharavela Nagar,

Bhubaneswa r-7SLOO1

Email: lacta{t@ash!ana halue$, qary

Contact No. +91- 8826738812

To

DIRBCTORS' REPORT

The Members,

Your Directors have pleasure in presenting their 19ft Annual Report together with the audited accounts of the

company for the Financial Year ended on March 31,2023.

FINANCIAL RESULTS
(Amount Rs in Lahhs)

BUSINESS PERFORMANCE AND OPERATIONS:
During the year company has purchased various land parcels in Mouza Patia of Bhubaneswar, Odisha for
development of a group housing project. The Company is in process of acquiring various other contiguous
plots and after obtaining all necessary permissions and approvals shall launch the project. During the year

the company has shifted its registered office within szlme city from Mehers Building, I Janpath,

Bhubaneswar-7s1001 to 501, 5tr Floor, Forum Mart, Kharavela Nagar, Bhubaneswar-7s1001, Odisha. The
Company has earned NIL income during the year as compared to Rs 6.81 Lakhs of previous year. Loss after
Tax stood at Rs 3.15 Lakhs as compared to Profit after Tax of Rs 0.14 Lakhs of previous year.

DIVIDEND
Since company is incurring losses, directors of the company regret their inability to recommend any
dividend for the year under review.

SHARE CAPITAL STRUCTURE:
During the year there has been no change in the share capital structure of the company. The paid up Equity
Share capital of the company as on 31.03.2023 was Rs. 1,00,000/-.

CHANGE IN THE NATURE OF BUSINESS
During the year, the company has changed its Main Objects clause of Memorandum of Association to insert
objects related to Real Estate a:rd Construction business.

Revenue from Operations (Net) 0 6.81

Total Expenses 4.t9 6.63

Profit Before Tax (4.1e) 0.18

Provision for Taxation
- Current Tax

- Deferred Tax
0

1.03

0.04

0

Profit after Tax (3.1 s) 0.14

Earning per share - Basic & Diluted (31.22) 1.37

Transfer to Reserves (3.1s) 0.14

?articulars :-.,,j,.:, :12072:2X.23
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MATERIAL CHANGES AND COMMITMENTS
There are no material changes and commitments affecting the financial position of the company which have

occurred at the end ofthe financial year ofthe company to which the balance sheet relates and the date ofthe
report.

SIGNIFICANT AND MATERTAL ORDERS PA BY THE REGULATORS OR COURTS OR
TRIBUNALS
During the year under review or between the end of that financial year and the date of this report, no
significant or material orders were pas3ed by the Regulators or Courts or Tribunals which impact the going
concern status and future operations df the Company.

INTERNAL FI NANC IAL CONTROLS
'l-lrt Cotnpan.v., has in pllce tdequate internal llnirnrial ctxrlrols ll,ith re{irence to llnrnuial staternenls. I)uring
tlte year. such r--r-rtttrols rvefe tested ar:d no lep*fiah,le rrratelial r,veakness in the design or opcratir.:n rvas

obs*rvr.d.

COST RECORDS
The provision of Cost audit as per section 148 of the Companies Act2013 is not applicable on the Company.

DEPOSITS
During the year under review your Company had neither invited nor accepted any deposits from the public
in terms of the provisions of the Companies Act,2013 read with Rules.

DETAILS OF FRAUDS U/S 143 (12)

There has been no instance offraud reported by the Auditors; therefore this clause is not applicable.

LISTING
During the year, the company had issued and allotted 1750 Unsecured Non Convertible Debentures having
face value of Rs 1,00,000/- each aggregating to Rs 17,50,00,000/- in 2 tranches and got it listed with BSE
Limited. The BSE Limited vide its notice dated 17 .ol .2023 has allotted Scrip code - 97 4537 .

RESERVATION AND OUALIFICATION IN AUDITOR'S REPORT
The observations made in the Auditors' Report are self-explanatory and therefore do not call for any further
comments

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors duly met 20 (Twenty) times during the year and in respect of which proper notices
were given and the proceedings were properly recorded, and signed, in the minutes book maintained for the
purpose.

PARTICULARS OF EMPLOYEES
As mandated by the Provisions of Section 197 of the Companies Act, 2013 read with Rule 5 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, there is no employee
who is in receipt of remuneration in excess of limits prescribed.
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STATUTORY AUDITORS
Mr Pankaj Kumar Mediratta vide his resignation letter dated 21.11.2021 had resigned from the post of
Statutory Auditors.of the company and to fill the casual vacancy M/s B/ Chhawchharia & Co., Chartered

Accountants having FRN-305123E has been appointed'as Statutory Auditor for financial year 2022-2023

under section 139(8) of The Companies Act,2013 to hold office till the conclusion of ensuing annual general

meeting.

The Board subject to approval of members of the company proposes to appoint M/s B. Chhawchharia & Co,

Chartered Accountants, (Registration No. 3051238) as Statutory Auditor for a term of five years to hold

office from the conclusion of 19ft AGI\{ till the conclusion of the 24th AGM of the Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The following Changes took Place in Board of Directors of the company during period under review:

1. Mr Rohit Raj Modi, Ms Pragati Agrawal and Mr Rajendra Kumar Gupta has been appointed as

Additional Directors of the company by board of directors in their meeting held on 25.11.2022

2. Mr Sankar Meher and Mr Poulasti Meher has resigned from the post of Directors of the company

w.e.f 30/l112022.

3. Mr Rohit Raj Modi, Ms Pragati Agrawal and Mr Rajendra Kumar Gupta has been appointed as

Directors of the company by members in their extra ordinary general meeting held on 10.12.2022

CORPORATE SOCIAL RESPONSIBILITY
The Company is not falling under the purview of Section 135 of The Companies Act, 2013; therefore this

clause is not applicable on it.

CONSERVATION OF ENERGY" TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as

follows:

A. CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

Your directors are of the opinion that the information required in terms of Section 134 of the Act read

with Rule 8(3) of the Companies (Accounts) Rules, 2014, pertaining to the conservation of energy,

technology absorption are not relevant in view ofthe nature ofbusiness activities ofthe company and

hence, are not required to be given.

B. FOREIGN EXCHANGE EARNININGS & OUTGO
During the year No Foreign Exchange Earnings and Outgo has been made.

RISK MANAGEMENT POLICY 
:

The Company has formulated a policy and process for risk management. Risk management forms an integral

part of the management policy. The Company has identified potential risks and required mitigation

measures. Major risks identified are systematically addressed through mitigating actions on a continuing

basis.
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under the provisions of Section I 86 of the Companies

Act, 2013 are given in the notes to the Financial Statements.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION" PROI{IBITION AND REDRESSAL) ACT. 2013

The Company has always provided a congenial atmosphere for work to all the employees that is free from

discrimination and harassment including sexual harassment. During the year No complaint has been received

by the company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
During the year there has been no related party transactions entered into by the Company falling under the

purview of Section 188 of Companies Act, 2013. Thus no disclosure in prescribed form AOC-2 is required.

SUBSIDIARY/ASSOCIATE/JOINT VENTURE COMPANY
The company does not have any Subsidiary/Associate and Joint Venture Company

ANNUAL RETURN
Pursuant to Section 92(3) and Section 134(3) (a) of the Companies Act,2013, the Company shall place a

draft copy of the Annual Return as at March 31,2023 on its website at hfips:/r'nrryrv.ikatexporrs.com/.

DIRECTORS'RESPO II,ITY STATEMENT
Pursuant to Section 134(5) ofthe Cornpanies Act, 2013 your directors confirm as under:

a. that inthe preparation of the annual accounts forthe year ended 3lst March,2023,the applicable

Accounting Standards have been followed along with proper explanation relating to material

departures, ifany;
b. that the Directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state ofaffairs ofthe Company at the end ofthe financial year under review and ofthe loss ofthe
Company for that year;

c. that the Directors have taken proper and sufficient care for the maintenance ofadequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting fraud and other inegularities;

d. that the Directors have prepared the annual accounts on a going concern basis;

e. that the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and are operating effectively.
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RELATED PAR'TY DISCLOSURES AS PER PART A OF SCI'IEDULE V OF SEBI (LISTING
OBLICA'TIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 20I5

Sr No ln the accounts of Disclosures of amounts at the year end and
the maximum amount of

Ioans/advances/Investments outstanding
during the year

Details

1 Holding Company o Loans and Advances in the nature of loans to

subsidiaries by name and amount

. Loans and Advances in the nature of loans to
associates by name and amount

. Loans and advances in the nature of loans to
firms/companies in which directors are

interested by name and arnount.

Not Applicable as

Company do not have

any holding company

2 Subsidiary Same disclosures as applicable to the parent

compan) in the accouTrts of subsidiary
company.

Not Applicable as

Company do not have

any Subsidiary

Company
J Holding Company Investments by the loanee in the shares of

parent company and subsidiary company, when
the company has made a loan or advance in the
nature of loan.

Not Applicable as

Company do not have

any holding company
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NAME OF DEITENTURE TRUSTEB WITTI I.'ULL CONTACT DETAILS AS PER REG 53 OF SEBI
(LISTING OBLIGAI'IONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2OI5

SN Particulars Details

I Name Vardhman Trusteeship Private Limited
2 Address Tumer Morrison Building, Unit No. 15, 6 Lyons Range,

Kolkata - 700001

J Email ID l'ur@qsm
4 Website b$ plilyadl: clA.[ !!.e_t c e.,!-e 11 !].

5 SEBI Reg No IND000000611

6 Contact Number 022 - 4264833 s I 401 40832



IKAT EXP T . MITED Reg Office: SOl, s" Floor, Forum 
Mart, Kharavela Nagar, 
Bhubaneswa~7s1001 
Email: contact@ashianahomes.com 
Contact No. +91- 8826738812 

CIN: U701000R2004PTCOO7641 

NOTICE OF 19th ANNUAL GENERAL MEETING 

NOTICE is hereby given that 19TII Annual General Meeting of the members of IKA T Exports 
Private Limited will be held on Saturday, 30th September, 2023 at its registered office at 501, 51h 

Floor, Forum Mart, Kharavela Nagar, Bhubaneswar - 751001 at 11.30 A.M. to consider and 
transact the following business: 

ORDINARY BUSINESS 

1. ADOPTION OF FINANCIAL STATEMENTS 

To receive, consider and adopt the audited financial statements for the year ended 3151 March 
2023 and the reports of the Board of Directors and Auditor thereon. 

2. APPOINTMENT OF STATUTORY AUDITOR 

To appoint Statutory Auditor and to authorize the Board of Directors to fix their remuneration 
and in this regard to consider and if thought fit, to pass, with or without modification(s), the 
following resolution an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable 
provisions of The Companies Act, 2013 and the rules made there-under, Mis B. Chhawchharia 
& Co., Chartered Accountants (Registration No. 305123E), be and are hereby appointed as the 
Statutory Auditor of the Company for a period of 5 years to hold office from the conclusion of 
19th AGM till the conclusion of the 24th AGM of the Company and that the Board of 
Directors be and are hereby authorized to fix such remuneration as may be determined by the 
board in consultation with the Auditors." 

SPECIAL BUSINESS 

1. To consider and if think fit, to pass with or without modification(s), the following 
resolution as Special Resolution: 

ALTERATION OF ARTICLES OF ASSOCIATION 

"RESOLVED THAT pursuant to the provisions of Section 14 and other applicable 
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members of the Company be and is hereby accorded to insert clauses in Articles of 
Association of the Company to include provisions with respect to the requirement for the 
board of directors to appoint such person nominated by the debenture trustee in terms of 
clause( e) of sub-regulation( 1) of regulation 15 of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations. 1993 as per requirement of Regulation 23(6) of Securities 
and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 
2021. 

RESOL VED FURTHER THAT for the purpose of giving effect to this resolution, the Board 
of Directors of the Company be and is hereby authorized to take all such steps and actions and 
give such directions as may be in its absolute discretion deemed necessary and to settle any 
question that may arise in this regard, without being required to seek any further consent or 
approval of the shareholders or otherwise and that the shareholders shall be deemed to have 
given their approval thereto expressly by the authority of this resolution." 

By Order of the Board of Directors 
For IKA T Exports Pvt Ltd 

Date: 07/09/2023 
Place: New Delhi Director 

DIN: 00180505 

Notes: 

1. A Member entitled to attend and Vote at the meeting is entitled to appoint a proxy to attend and vote 
instead and the Proxy need not be a member of the Company. 

2. Members/proxies should bring their attendance slips duly filled in for attending the meeting 
3. Corporate members intending to send their authorized representatives to attend the meeting are requested 

to send to the Company a certified copy of the board resolution authorizing their representatives to attend 
and vote on their behalf at the meeting. 

4. Explanatory Statement pursuant to Section I 02( I) of the Companies Act, 2013 in respect of special 
business is annexed hereto. 



IKAT EX TED I Reg Office: 501, s" Floor, Forum 
Mart, Kharavela Nagar, 
Bhubaneswa~7s1001 
Email: contact@ashianahomes.com 
Contact No. +91- 8826738812 

CIN : U701000R2004PTC007641 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE 
COMPANIES ACT, 2013 FOR SPECIAL BUSINESS 

ITEM NO.1-ALTERATION IN ARTICLES OF ASSOCIATION OF THE COMPANY 

Regulation 23(6) of Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 requires the Articles of Association of Companies having its Non 
Convertible Debentures listed on stock exchange to include provisions with respect to the 
requirement for the board of directors to appoint such person nominated by the debenture trustee in 
terms of clause( e) of sub-regulation(l) of regulation 15 of the Securities and Exchange Board of 
India (Debenture Trustees) Regulations, 1993. 

Thus. to make compliance of aforesaid SEBI regulations, company is required to alter its Articles 
of Association. The board of directors in their meeting held on 07th September, 2023 has granted 
their approval for same and recommend the Special Resolution for the adoption of members of 
the company. 

None of the Directors and KMP or their relatives deemed to be concerned or interested in this 
resolution 

Date: 07109/2023 
Place: New Delhi 

Rohit Raj Modi 
Director 

DIN: 00180505 


